






























































































































































































CAPITAL IMPROVEMENT PLAN

FY2019 Project Detail

P71260 - Circle City Water Acquisition      Project:

Description

Text57The City is seeking to acquire Circle City Water Company (CCWC) pending voter approval.  If voter approval granted, the 
acquisition of CCWC will require outside legal counsel to represent the City through sale negotiations, condemnation 
proceedings, and dealing with outside agencies such as ADEQ, Central Arizona Project, and the ACC.  Financing will be 
required to fund the purchase CCWC.  Repayment of the debt shall be made from sales of Long Term Storage Credits 
(LTSCs) over a term of 10 years.

Justification:

Text57Possessing a healthy water portfolio consisting of equities in both wet and paper asset classes is essential for resilient and 
sustainable growth of a community. This project is a result of the Council's Water Acquisition Policy and is intended to afford 
Mayor and City Council the ability to acquire water equities when recommended by staff.  Successful acquisition of CCWC 
will increase the City’s CAP Colorado River Allocation by nearly 40%.

Utilities - WaterCategory

Fund

Carry 

Forward NewObject

Funded FY2019

Org Total

Expenditures:

7020 - Water Utility Capital         150,000 055010 - Prof Svc-Election Expense     70271990 150,000

7020 - Water Utility Capital         314,000 055023 - Prof Svc-Legal Services       70271990 314,000

464,000 0Total 464,000
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